| NON-TAXABLE

| vs.
| TAXABLE INCOME
Our circular for Novembes

takes up the question of the
Income Tax, comparing the net
return from taxahle invest
menteg with the Income from
non-taxahblos.

AI!I- it llﬁl s \r|r-['t]n-1 of
choice securitios yielding from

5 to 8,

Copies furnished on application

‘Eowarp B. Smitn & Co.
BANKERS

ESTARLISHED (¥l
Veil Yerk msd Pl

fitock Erchniote

PHILADELIIIA
1L Chesinul =t

M ev hewn ndeiphia

EASTON
ALLEATOWN

NEW YORK
NEW LOADON

> |
T

EVENIN

PRICE MOVEMENTS RAGGED

PU BLI(‘

LEDG

IN VERY FEVERISH MARKET

Good Influence of Calling Off of Coal Strike Offset by Stringent

Woney Warket Conditions

New

The Present
Exchange Situation

affords
ties for

&40

in

unpreceden! pportinis

mvestment

British Giorvernment
* Nntlanal War Loan
Rritigh Government
17 Vielors Nonis

Belglan Government

AT

Nitlonal Resiorating Loan of 1010
French Government
e NVivtery Laan

French Government
1% Lioan of 1015
Italian Government
A% War loan of 101K
Ialinn Government
A Three unid Five Year
Treasiry  Nnieas

We have propared o bhooklet giv.
ing detailed information =how-
ing the advantages of investing in
foreign securities nt the presont

time.

Send far Wonkler 12373

A. B. Leach & Co., Inc.

115 South Fourth Street

Free of All Taxes
$100 Bonds
$500 Bonds

City of Pittsburgh

Improvement 4':s

Mgl |}
(LR

Dur annually 1

te Aum, 1,

Clirentar nn Keguest

PRICE
‘To Net 4.20 Per Cent

Biddle & Henry

104 SOUTH FIFTH STREE1

“Cons. Cities Lt.,

Wharton Steel 6s,

Pr. & Tr
1962

1923

Dayton Lt. & Pr. 75, 1920
Ltl'l.lgh Pr. Sec. Stock & Notes

Empire Gas & Fuel 6s, 1924-26
Sun Company 6s,
Shaffer Nil & Ref. 6s,

1929
1929

Georgia Ry. & Pr. 55, 1954
s Equit. Tll. Gas Light pfd.

MECowneCo.

28,

Locust 0104 [ ond T"r, au' Kuace 414
New: Vork Tel Canal 1818
Members Philnidephia Stock Erchanpe

B10 Apr Nirs 40
T8 Am tins
M+ & 0
10 t+Bkn R T

20987 I Sroer
100G Axp. .17
206 A=n nf.2
BOn Key Tel

2830 1k 8 1'or
2 Ld "1’ was
105 Laane Mon
BER Leh Nn
8 Ll Val
& 6 Minehill
T % Mickva s

BT0OPn R R
al Pa sBal
L' A8 Phils
\ pref i e e |
LB do o'm pf el I 1
e Phil Eime LER FE] iy
gEn P RT e OTR 2% 1
a5 fRead g, »1 THN, 3 !
1 Iiﬂ fTrans
llll 2y Hdi. ol
E n 1
ap N I
1@ tU ‘- ﬁrl |u. By 101, 15! Iy 1
It Willy -0y H27g 327 562
et . changs made by compar|ssy with last
snlp oo Now ¥ork Sipck Exchanes
1 palen. 11 ARX shinres compured with
1. phares vesterdas Thur Tar this
BHRAT whnrea
™ .
B s TR law  Ciose chas
1 e & 1Moo
; o Tr 4» - w A T
Tooh V. gon
I i TR Thdy TIWy l
Leb V 1'oal
snp B . 11R8 116 11
a Nor 014 Ny 01y
lnlb I'%nu-l-
b1 My B

¢

.“ i

L
M%h s nnio0
S Vie 495 . 0032

3; on e, D21y
0 orons B00G ek, e
Biee — -7
o Ry 1y
S0 ... 0T

Wil

L 1N, wamiisar ed
hUl far IM: ek

l“ﬂ EARNINGS
PACTFIC

*?im

B A0
BT 400

lm rease ‘I 1’ ‘.l
lo.au,m !1.. hlﬁ-

\ﬂll._ YT 11 Tireguinrity pled of new . . ' ' in
a0 fovepishness ssanlly following o e e @ et VM of
period  of  vislent nrions  n« v i fes furntion. at the openiug
vently experienesd previd tinlps ‘e W oFrer ftial was Hiletels
ik marker Phin dombh ne fat afymnt he the pestenining wmd lepress
of the temibing  theoaghont the onlive nl i Mavne of the e ekt o
caripn was withour the slightest doubl  ditions

o b found o the money mnrkaet von Sl I ive. & L PR LR T
Wis Wi el fiiel ik 0 the setive noresnle 1
e reul serinise nf the sit plling off of {he econl syrike Fore f

L t i Ll theary fongd B o nothe ndentioe were <o anid
that ilie tightuess of he maney 1k pla, b P re mepsane]  lsspie s Lk

L " "‘“ LA aniEien TN epiin weed shipping T T T L R

A Hol ! " e fhvoenble news
'I"' LS . Faatrnsivie e T . t
il y ., torests mumterinlly Weeoleented 1l ]
ol movedaent . b P wal 1RIELS
e ¥ vithin the firal Helf I ati Feallzing
r Wiith
| ELL ULt L
fi mhlens  suttaoe | =5 Ko Lol o TR o1,
1 i " ‘_I‘.Il L. ; J ..I,‘ i it TS ter the
' ' i i g, mneh ol owl wis witribaton
tion __.I| FeerT i . . .'.. , J : - nawn \ itk ool
nivH J $ ners Il cainbor move |

I\. ‘Ml t fa S 1 .h.i vnlEh !-‘I "'l-;;' purl {

LAl | Lrin vivk § | (L] LR | i '.H”' I.I-'..h-” el ol ll.m.‘lu I
¢r 0 long e ' il e ! \ ar gnins heng Inrg realtiein |
- nt nenh by king valenin

Ponts 1 fhe fiplitening Pl pigrs AR

trings Nl hesn  (hatg sonner, slemnenlized

il |1 nplensnt HTIDE 1inw nangs It

wlwtrrie vonld ensils ' ponvoerted, nml A ¥of
p - istmett of oo

i | (P i TR hy iy f

v (HTA " winhippw (o e endl d

1 1 irkot straetur I the t! =liilis | gl am
ririhers of the profes- Hal oo
i wn b wipelled 1w i m pprn il 1
¥ TR nwkward e TR T R sl e en

L wooworkemd ot sntisfie tipe 1wt Nn Tt (LT uell As

torils et tailing maternl Josses (% Ble il Koty Mook, Hnldwiy

[ N ndhreve il 1 ~tink  gw e, REuts dntl Cirneen 1t
At f ving Trans o andd Mexicon nml an
e overoelgilig nloeiiie of the Ameprlegd (Terealogms wepn B ta 1)

CIRRIRN T | ol Wwis ) neder the | preives of the
vibly  demonstranted 1 inter

hilnoeing offect against the ipvigorgthing } f oy meenvred

hitluence of the news of the sureender dn the Inst hin p ot ol toney Fpse tia

af the Inbue ehlofe amd cinlling off 200 jwr eept anid p d fnrcher cu

ol 1hy ol 1rike | B Aits e st nlling \ il ssnes

STOCKSAGANMET CURBISSUESSELL

SELLING PRESSURE

Bullish
Pending Trying Situation

Initiative  Suspended
Pressure Later Causes

in Money Market Slump

RETREAT STILL ORDERLY

itk | 4

waaneeil

i

o
-
T

AT LOWER LEVELS

Good Gains Made at Start, but

PACKING STOCKS ARE WEAK

New York, Nov. 11 The New Yark “ew York, Nos Plhinre, wns one
Foepipg SRan's vlosing finanein Vi Heatiom of e e ot the Dol
Hiny =nye sl Mt hatigho thie mnekol . nwes

Trnhing in todlny "= “lock mnrRel vop- sar followe) i wiese of traling
resented further selling for ot the lopg o0 ! A g il wrhis mnfl el
il short nevoitnrs There were in I i 1the wr strength nud I'h'_
tervils i whileh desistanes 1o pressypee 01 woikness on the homre '
weldondly made am impeession dpon the At e the tope wWis stropg .'uul.
Ciorts,  Trices woer gonoen 1 higher my RO isstids made goml - gains Rui |

: thalke was o siilden inermise in -...-l||HL|
the opening of the stssjon, dud to the Lo P T v b bl o
huring onders il an wpEon f wt of g Bringe prt of forenmvom
intelligenie that the mineds had Hoalle Were to et fovils
i I T 1 [ sl . Pl piiching stooks s eri Hinong
setermanntl Loamsly o the ronl st o eon ikt teatiies: Alfied P'seking traded
nbidienee 1o the Tndison court s prde it A0 to A0 and Tndipn ok (UTES

Thi= action lgil  been nrgely alis henvily trnded g declining 1o 255

i " SO |

votnted, howevor, and thie stovk Jist wins INDUSTRIAYLS ¥ vlos
acenrdingly ln n position rather apen h o \
Lo e mttaek when B was sngoaneedl 1 i
in the seeomd hiour thay call money wis ' i >
popewing ot 04 per oo, the highest i 14

- g 1 e
lovel proboably sines 115 The st st - :
i s b Yo eeeede, A hougl theee wi- | A ' (S 1L,
pothitg disorderly abont the retroent I

I iy enses  peiees seill hoad cone o )

iderable way 1o go to get anider the I*' ey 5 A i
Monday vlosing and wost of the thne | ki, 1 VA1) 4
the stendard shares hold close to that | fan i
level when not above it AL one Wy e L i E]
went Tnited Statex Sreel made p onet |G . 1t T
g f 2 points, Bethlehem nealy o8 ) Se0 Mators in bihy

Crueible 8§ point=. Baldwin Law Hubh 1 S iy
mors than = point T ' “ y
Pran nud Bteel about 1 peints v ! :

The motors opinved  sporidi gl . A
und the oils not jess so Phere was kh t Kt lwn i il
conslstent  firmpess o siel G f 1 it R
| 'mited Hintes Tudustrinl A ; Siklg i
P'nited States Ruhlber, Prosse] St ! N .'1ll . .‘i'\

Car, United Stotes Smeltiog, the Cop ) g 1y 49
s, Girear Novthern Vhee, Odig £'ti0s= : gl 1 ) Inty
tins, New York Air Bnkes Amorican jorneonst 1 & 1 "'.. !
Laovomntive and =a o It was clon Philty Moreis 1 18
nevertheless, that :p-,_lli,-r. Eu.:i;u.;-, lned 0L I-"-;| ull h
been suspended pending the texviong y X )
TR G Ty = il

| A

Argument= for and nguin=t .'[l!l il

FARE apinrter hedtrd amald L ]
{he grogts waight atepehed 1 t'~
g "
tvn Inidustrial onrest lins o
(Ol ¢ TR R A
Inteness of i
£ w , o ]
e i"""l ar e ne Uiy a
¥ .
r iy AL
tv = | t [ o uiln o8 ‘I‘
T Y !
2HH 1 |
L STANIDPARIY 0V~
[] .|'|I| -\I L1
' e il 1] { i
) 11
h . \ ws N
St INDEPEXDENT 011~
i 7t - ! ‘
demand Ine accogmnsadut o i sty Wy 'y 1
traeders nnl tlie supy nf TR & 4 I" o A%
exihange lomning crowd ratlvier . i,
easior o the afternoon wir vhinng L] "
I Hae PRAS Husiness in timn Tands M
hax been redueesd to the gaminel ir 1% 14,
tinble oo menes toobe bl for less tlun \ ':
ninety ddpys with  bopeas e
tn Tl per oel Wal
nloss 1o sstimnie how g oA .
Tinn s A=t and THE neertRInLY Aned W'y ilg
leaity vounled with weakness in 3 1245
, 2 \ 1 y oy N

! foreign exechianges, played wel 3 y

the hands of the hegres ] Ml
0" "
ai a

Reserve Banks' Discount Rates PELTRR,

Cifiecin) discount rates gt The Twelye “ Bl
Foderil Hesapeer banks werr ax follow MINING STOF Ks

(The first column gives rates for wll Asska B O M 1 18 1%,

i " Hig ladge L ] )
periods ap to pod ineloding o fifteen - Ryiie Naw  Yor 4 N
! Homte Montena HL b1
flavy maturity, the seecond .'E" u I'!'“"d of ¢ '",‘. 3 ."*"? ne 1y :
s | =ixieen to ninety davs Uhe third and NFE \l YORK TURH (0ONTINTED
L - v thip ates fr n e n 1 ¥ ]
fourt eolumns give | rile foe e Ir-.-- \\'V‘Illl'll » e
discounts of collitera ank seclieed by | Rl Lty A b
goverument whils or ontes Goldfed one 1 L 1 in
Tam’ | pagme Goldfin Floren s n s
HLETR Coldfeld  Kewanus \ 5
indayn das Fioldfinkd  Mermur 1 1
Bosia i |‘&. Lirenn  Monsier X »
New York LR (L Hecla Mining ‘ A%
| Phlladeiphia s 19 i « Sound 4 i's
Richmond Aly A i Indepen ance 1.+ 1 - ...
Cleveland s (LN 1 § lerame V " y .
Atlanta L5 (1Y i 4 Iim Hutler 1 o
Chicagn LY LY L " Jumho Fal ¥ in 4
| Bt Leuin ' 15 ' 4 MeKinley Darrnigh il ] LH]
Minnempolis iy LY LN "N :‘r.r'i“-m i“l:;;‘;:-f !'... :i:
{ i "t ol her " 3
| Dattas. oo 10 dnesit i Nines'wa ol America v e
I® Pra 1At e il L Ly i in % . !
Ir'au Fran « oy LA s Dixgin R N Qi
ey ules ot i3
San To ] 0
BANK CLEARINGS Tanopah Extension 2
Bank viearings 'oday mlnul«d with eors 3
nmﬂdln. dsv last twn :

| NEW YORK STOCK EXCHANGE TRANSACTIONS | LOCAL

: L}
Tiﬂﬁ
ma
Ll
100
aran
(L
200
100
inn
anon
Ann
non
finon
106
NN
ran
ann
ahn
oo
Ta0n
FA0D
inn
1on
14inn
150N
Tison
100 ]
Alw
vaan
tann
Lol
TR0
ina
4ion
12200
TH00
Adoa
G10m
100

et T IS b ey

#5100
1500
il
100
100
Ll ]
T0n
a0
LU
00
nn
*hn
100
Toh
1300
am
1an
000
don
00
1300
1306
non
ton
LLLY
12300
mnn
400
00
anon
a0
ino

- s B D e

1408
1ian
1200
nn
1on
LRLL]
e
Tin
Thom
on
100
i
1500
100
Aane
Ritnon
ihn
onn
1oon
200
“uin
1400
Bannn
inn
fnon
T
I
20
Al
R 1]
inn
LLL]
4nnn
n
1200 k1
ton
(RLL
10a
ian
N
Inn
100
Wi
Linn
Iy
TRON
ann
Fison
ia
=0
ainn
1on
1oon
non
4500
A
140
L]
2500
Limn
1on
¥ aon
A0
e
Tean
anh
B 1100
11400
ifon
aznn
finnn
1o’
ann
on
ina y |
Tin
Inan

W MB BT

TR R R

Sw

A

. 2

R E - - wi o e F

a

Abn Net . AL a0 Nel
High P Laaml F'hge Hhlpw U | High 1w Laamt Chige
Advance Tlumely i L " 1 200 elsey Wheal 1an " " ;-
Adva + Rumely nt i LU n ‘ asnn T Ketintentt Copner aehy  Atly MG
Mix fubber LU 1 1898 1.20 Keyaiona Tire & fub on mn o s Unnm Remarkably Tight Here Also and Banks Putting Out
i B LS 3 4] g e L SuroNge 8 N o 45 145 s |5
Ak tuneau (F A M 1% 17 ' 100 3 Krems 8 H o bt 1o 10 tie i None Except [nr Commercial Needs
by & Susg 1 R " " [T 1annn & Lacknwannmn Steel o " T "J
:l:.\ l‘;-,umn-' . % s a1 :2: ‘uk.- Krin & West tn " 0 % | = o
gt hmimern pt (1] L1 L1 ‘s qake Erie &8 W pt m " 1 1% Price clinngn in th [ 1 t - -
QR i Lo y 4 00 . : i . ¥ : - " orn stocks T por ront for four menths laane an
om HI: I. \'~'=\--l| ::‘n :; L] ::.| l': 1780 II:.: r'.'xlr;l':::r&'ll_u-. :ml\n LR am 4.. | npurt feom 0 low bigh-pricad speeinl-  stealeht industeinl eollntoral s Glg por
Ami Agrla Chem 95t MCs  Bate | 1200 3,50 Lehigh VAllay Wi w” ¢ Hes did not amount to much, The sol- feent on Aty ity industrinl and rail
Am Bosch Magneto . 134 P4hie 178 N W00 12 Liggelt & Myers Tob 208 = 20215 208 [{F "m;' ‘|.f 1l“"|ﬂm‘|q shaclo F.|“ fn”h{ Imwf. (o a7 _Jof mixed, swettontd with
American ' = 1 13 LLL] 12 Loril o e 100 = V]G ASTEMAed nver. B clonger st of (g -erade atil,
Lmerican l:'.‘l‘-"l nt ll.l:':- lt:‘.« l:':‘; ‘: nn t] I.:n :f:r:: ':'nl-l?-}r‘rl” ' I-l!:f“ 4+ ::: F lf‘”':?.,:-' storks Araded in than experl Although the response to the news
Am Car & Fidry 133 AN 1M 00 Loose-Wiles Bilscuit 904 " Rl s B LR L tine, of the ealling off of the coal strike was
A Car & Fdrey pf LA I 1nat: 1o 7 Louirville & Nashville. 111 i While not showing so vividly on the | Father milil the apening market showed
A Colton 011 a6 a8 &5 ! o0 & Martin Rockwall in 0y q | Surface as in New York, money condi- considerable dmpravement n tons, Tn-
Am Druggist Syn 1y 10 105 200 4 Machny Cos pf o 8t T tonk wero likewige the dominating in- .'”"I prices, ns A rule, showed stoni
Am Expregs | 51 81 LA | nnn 7 Manbinttan Bley gusr. 38'% a3 a4 g, | Mienee of market temper nnd of trans- fractionnl gaing over vesterdax’s finnl
A Hlde & teathior Bl Tele Bl ‘g 1000 1.3 Manhutian Shirt 1 00 80 ,.: netions,  The tightness of money (s eoees, Wider advances wero seored hy
Vi Hide & Leath pfo  120%  126% 116% LR 100 Martin Parry Corp 10 iy o, " bedng felt ax nentely here as elsowlhiere the  twn  favarite arbitroge  shares
Atherican Lo i 5y “w 1'% 2400 Maxwall Mo.ar e i H Locul conditions perhaps would be best WRonding and United Siatos Steel, Bloe-
\therican loo pf ne'y n e 1 mne Maxweil Mot 1si pf o T toseribed  dn the  assertion  todny by | 1710 Htornge Dnttery was alsa £1 higher
:“1 Internat Corp 123 1Mz l“. T:a inn Maxwell Mot 8d pef ., ETIE a6 Tk the president of one of the |m-|‘.. diveen - | 81 141
\:: :'r:l'.url.l e = :4?‘ IR = | e 3 May Dept Stores s 1A 118 215 | town banks, when he =nid, “Money is The lIntter encountered m fresh wave
An r,:lﬂl:.:l:" e ':; o t:: ’ " .:'::: ': Mexican Peétroleum ., 283 m IR 1415 | tighte il 4 you would spell ench of of profit taking, which enused nn im
Sty Malt & Erath) ',, e & § 1 3Yee 1.48 Miami opbar By Wlh wWh b | the five lettork of thet word with o | medinte venction to 13715, rallying ngnin
PN b 1;\ ;,: 21 4 18408 ': ’;"_’f""' Stutes (lorn ... 82 an 10 tha [ eapitnl you wanld then hardly e ~-||I-c-!"' 130, After the firs, hour, howover,
ATt Sovell & Ttef Y ‘,.‘," 83% AN ‘: 0 -‘hrhm-» Steel & Ord . 854 5 Yy Ay | the actunl eonditions, ' the whole list showed inclination to
UL - b B : ; e Allnn & BI 1. new I 6 1 I A analEse of faet. (ke Tt " [ dtaop.  Genoral Asphalt preferred dis-
| n 100 101 1 -:n T Minn St P& S S0 M., A8y se o U ihere was practionl] 'r‘ I‘”""‘.'i"l'l- closed n thin mnrket, as guggoestad in
Vi Stpe 412 anny 403, 1% 00 Missour] I T by o | 'Fe HCTIRIY no fands avalinble
i Hioel I:l': LE 1 Lh s 1nnn \1}~::;':I< Il\n::-qu‘u fex -lail‘ I“l‘r, -‘n::: :' [ outside of that of the demands of com- .“. 10-point drop on two small salen ta,
A Mugur 1 i A i i1l LRI 2 18 3 L mercind interest { s ¢ is =
! L4 a8 LELL T L Ld _ Missouri Mic'fic pf (] LU RS - thills nleten <t 0 N iy, Jn uom: "T'"ng offort was made 1o galeanize
1 ILIEM L1 LAY % ann A Mulline Body “ " i6 " MLV qunted at 6 per cent In truth, life
An My BBy NN A0 A Natlonal Avme N > \ A | there I practically wo eall money being fe intn the trading in Lake Superior
8 i atd Y% i 2 '\:«Irlu»m‘-. .llmr-. i .:P " ?I'. 1- a offered Time rvates may be hest nwl Carporation The stock had only n
4 i <44 N : b on \-.,|] Rk ..\||f.-!an I.:\ 143 I.i‘x_ 5"1 more relinbly quoted at () e tent "m] | l'mlu:i' af 45 rcenty hetween 22 and
) |.n:‘ . l.m - |.“ X 3 “0n 3 NAL AT m'_ x l!: ‘rlr; :'-. :: :l‘lla l‘. Apward. . Toi be frank. New 3 ari e g B American  Btorow, apparently,
e P P 1 1nn & Natlohal Clonk & & b : ﬁ.!.E ”r: "_: bidding T per cont and evon willing to hndl supporting ordors Il'l)l(l"r 40, rallx
i 3 18 14 500 NAL Conduit & Cabie . 130 l3=: 1% o {pay more for four and wix months ae Im-. biek to that figure after each dip.
53 AS Y \ A00 & National Liead o . .. 881 PN 54 T vommodations. Loaniug  Institntions, | 'nited Gas lruprn\-mr-m nftor apaning
05 6415 B4Ls “ 200 6 Nat Enam & Wm“ 5014 '“H’ 49 |I: ax a vitle, are steongly averse fo put: fractionally higher at DHGT4, \:Inll‘lmi 1o
I P MY “0n Naf R af Mox 20 pf. Tt T Tt W | HiDE out monex over year-end periods | the .ln\'r. mark of 05, ~ Philadelphin
8104 an 5 W0 160 Neyada Con Copper 16% ‘“H 1 % IVl g ) il h-mmll_“n_n. s higher at 279,
15! 14 1% & 100 New Or Tax & Mex " Wy PN | tnkiabls! finds [' eager  demand  for _\!frtl-'rnlﬂ f:l'lﬂ: depressod  Kogstone
34 4 s T4i4 1000 10 New York Alr Brake 12315 121 128 ‘ i “j 4 nas fram the metropolis, nn | Teloplions T8 conts 1o 101, I Inter
a8 132 184 3 2900 4 New York Osntral ! T 10 a “' 11' ':‘ “J muather praminent institution | rallied to 1014,
1 Mis 48 WO T30 New Vork Deck s e 4% e (40 ¥ r".“”’“‘_'" i st of loan applion - A numbier of Now York stocks ap
o 1100, 13008 g 100 2,80 New York Dock pf P pt P ahk I-;!n I"'I““"""." New ‘nI'T:' vom-  pedced on the loenl tape.  The dealings
1815 T Bl T “Hon New York N H & H, 3%l 2% 83 % mission houges.  Hricfly these bid 6 to ' were shall,
an an aa 1 I:::n T Norfolk & Waeslern 100% 100!, 100! ' -~
" 4 ) f T Nor T \ ’ .
’:;.: |..l:‘“ 13.‘:". u': -’n: ; :-,'.T.'-"' I::|=r!:-||1i:1::' w :ﬂ. ; A :;_ . 11! EXCHANGES AT NEW LOWS |"'1~I.ﬁmn\' nblru 8 L“.: ‘-Im.kl.. n_ml; marks
s = s s ! ’ " A J oy . g
B WERSHET n " " ) hMel 4 Ohio Clties Gas 53, b2 iy | Sterling. at 4,121, Equals Quou‘l i I
artiet Lenther Co pf. M ne e ] ann Ontario Silver Minin mn: 1mn mn
co MMl 1T80% 1A~ 14 SO0 3 Gwene Bolling “_“:f a8 " lag s i tion Established Last August MONEY - LENDING HATES
1% 1% e 100 2,80 Ohio Fuel Supply 521a 824 49T % | New York, Nov, 11.—All allied ox- NEW YORK-—Money on call, both
I::' ::‘i :l‘a i ‘::: -ui_: 'ml--?}r‘-r:‘u II :_nl& Ret. 8% . By ”2'1 A ‘“I:‘"' l‘:”'ll"i' I;I :_u w rlu'.\' |‘n.-nttlul1n|]nl | mixod collatoral and all industrial eol
2 v & itls Wt 0 A5 i b i i or Toreig '}
103 10004 1001 1. W0 1.50 Pacifie Leveopnint P 8 1 Nterling, af 4120, foy "h I"::"[; ‘:{I::fnhl"d Interal, opened today at 14 per eont for
15 14y 1147 "4 160 Facifie Gas & Eleo L 4213 the Tow which was estublishied on An- | IPnding nnd venswing,
lli:. Iti 18 Wil 1on r:“..n.- lel & Tel .. as HL Rust 20 of flis yenr,  Cables are 4,18, The stringency in oenll funds natu-
-3k WA i i W ZensAiney Detrolk T i s 83 | Frane cables at 087 und chocks at | eally had a teodeney to elose ap the
A e nait .,'. ”‘ n n *100 a : Aninr Fetris L ! oot compired with 9,24 on Septem- | macket for time money Money  for
q ";' o W M Iy Ty i i '.. nEyivania | R 2% Aty Vo ber IT, 10U, and dire, st 1250 for | short periods loaned in o small way
fa of dep :: 2 ':; I 1y e : t'ﬂmr :;uln]mn:...tl .E'I'_"] i ::|1 T [ enblos .md 12562 for ehecks, compmee | ot the closs yesterday, and nt .'“ per
I PRED TSt % !:: -m" |‘M.::~'I;" &.“I:- Iw_.u:.» ::t ': " “1 with 10,18 on Septefihe (he same dat, | eont that rate wag bid this morning on
: W EIoT. it 24 adic = 1500 ol i bt st (Efatei Mavks wore slightly higher nt 285 | industeinls without soy business.  The
B a0 " 1nn Pr :' \;::-:“1;:.: 5F i'j A -2 * Hor vables and 20858 for checka, declines in the stock morket have light
v 0&R Al 30 0 % 00 5 Pers :\1;“,] I”'lﬂ'lln' 615 oel ¢ Lo mild-afternoon sterling showed a| cned the monetars situntion to some
acking ., 3% 315 1348 : : 100 2 Philadelphia Co .. AR T *oslight improvement to 4120, for de- [oxtent. 1 is expeited that aftee todny
BMis ans e v | 33u00 Dierce-Arrow Aator S1s Npleo g (mandoawd 418V for eables, but franes | there may he some let-up in the pres
80 A ann K Pleree Arrow Moy pf 10 s~ & | ropped o B30 for cables wid 941 for | sure, at least temporurily
1970 1Ny 148 3 2160 Pleyer O] Corp 0% 108 — 3 phecks.  Italinn exchange made g new | The minimum discaunt eate for chaios
BUEETTY 100 'y : 200 N Plerce O Corp pf .. 1030 10l 1 | 10w record of 1252 for cables and 12.54 | mereantile paper is Hly per eont, and
10705 10715 10713 - 1% Pt &S LR [ [ ig | for vhiovks,  Marks shaded to 2,82, [ the movement Is very slow.
ik Ails  ABN 56 I ‘ann & Pittshurgh Conl of Pa l.{ Yy 61y Enls ' At the opening of the market this| The high rates for cnll money worked
eod 'rod Co, 9% BN V- k! e ani Pittaburghl & W Va LT | HYIES v | morning, internutionnl bankers were gl | aghiongt activity in prime bank nccept -
Her Motors 13005 1985 1a8lg - 6 100 Pittsburgh Steal 04 n 04 | @t #en, and quotations varied from 1 to | snces.  Iates and aveeptanees are nom-
Chesnpeake & Ohilo BN ARy 5144 "% 1200 I Pond Creok Conl ., 47t e ‘e 9 points for the varions clpsses, The | iunlly unchanged.
Uhleagn 132 Western 0y 0l e vy 0000 & Prenssl Steel Car WS 10 104% + 2% latest peports  were slightly  lrss un- Call Joans in this class of husinnes
:I‘I .\\1”& < I|"H i ;::_, ;;: {?‘.-‘ e ‘Ig: : Tl"‘:.”:r;‘ r:! : el ‘Chi il ie) :r:l: l":: ‘::u ::I\;:;.;I]_.RJ:- lwall: ull\ .Im-.l.,.. of the alliet | nre unchanged at i"l_. per eent,
e A & s ! " (PO 1 ' R n ] oG i "H'a o showed pew low records s
Chi & Northweatorn . 01'h aR:  #0ly A L1 5 Punta Alegre Sugar .. 83'% Al Hi 24 | Quotations wore : nummm sterling. PHILADELPHIA—Call, 6 per eent;
Chi & Northwest pf. 119 e ie is won T Ray Consol Cop ..... 22y 22 w2 4, l"“ cables 4085 : franes cables | time, 0 per centi commervinl pa-
Chi Podwinntic Tool - 110%  110%  110% % 100 N Rallwiay Steel Spring. 100 iy iy - g N2T, ehecks 9 s I!rt- mbhw 12,20, | per, three to six months, 58 por cent,
Fhi Nook Tel & Pae L L L 1] . a400 i Neading .. vewe, WK TR MmN 1| thovks 12 Svfen cablos 5,05, ..|”:.-|.;,'. and six months, HG G0 per cont,
Chi 11 & Pae 6% pf. &4 LE S EP | 1700 Nemington Typewrit . M4 L] o 11‘4' 0.57: guilder eables RTT%. checks 3258, - -
:‘;1- ' I:.“l'a-' ¥ pf :Hl 5 H 1 Illlfl':t l‘! I{.o-nuh Iron J. Steel .. 110 "'z i 415 | pesetas eables 19, {,n chovks 10 I LONDON —Money is fquoted At 27w
thile (topper 0w o T W 200 7 lep lion & Ste JA0ELG 105 105 _ | Btockholm eables 23,35, chocks 28.90 ¢ [per cont,  Discount rates, short bills,
Chino Copper " " 800 4 Repub Motor Try un 8'a B Y% Christlanin cables -m '-,“ olecks 90 nEL | BE o oent : three months bille, i
Cleve Cin Chi & Sy 1. 41y i1y 1y 3008 B.78 Royal Dulch N Y A0y 100 106 g % | Copenliagen cables "l lﬂ } 5 k ‘,',l.'“ ARG !ur H
Cluett Pesbindy Nt A th 1nn 1 5 Joseph Laead g e Wi 4 — Lo L )t 1 2
Cocad alp g, |, iy My % Hon st Ta Ban Fran 180y 181% 1S% Ve e Rl
Colornts Fuel & leon 48 " " 1, 00 Saxon Mowor WYy W Wh+ la
ralumhb & Eiee 0% ned g0 " 200 6 Rivage Arma Corp LE AT | L] Ve
ol Graphophone r ] 81y 87y 1y e Seaboard Alr Line L] L]
Consolldnted Cigar au 67! Wy 4 on Senbonrd Air Line pf, 13 17 15 |
Con Cigar pf - N1y ®IL 81 v 1o 8 Sears-Hoebuck WA AL MWhla+ Bl
f "l:f Mitlated Gas ni [T T 114 100 1 Shattuck Ariz Cop 13 13 mo
Vontinent v Can e 8t " 'a wAsS00 Sinclalr Consol Oil 571% LEES ' - Alg
Continental Candy . 1* 1y 1y ('3 4ann G Sloss Sheflf 8 & | " n n Va
Con Interatate Cal M. 1IN/ 170 17% % 42000 i Southern Pacifla 100y 1015 107% n 'IHE
¢ Frodicts Yef 01y LF £ YR 1% 100 20 South P K Sugar 210 210 210
n Products Ref pf. 107 n: 107 1% 1300 Southern Rallway .. k1] Uh MR- e
rucibln Steel Co il E21) 1 on & Southern Ry pt .. il 6204 824
Crueible Steel pf 1023  lov ] 100 Standard Miiling pf n | 13 i -
'njl---r-- Am Sugir pt 388'% 344, 6 485 10 Standard Milling rta ) L " N
Cuba Cane Sugare 49 e 1 300 17 Stewart Warner ap b 131 178 .
Cubin Cane Sugir pf. K31 H3a B3lg o+ -: A000 4 Stromberg Carb LIRS LIEM 4%
Delawara & Hudson .10% Wi e o1 | ®7300 4 Htudebaker vorp 139 127'% L™
Del Lack & Western 1834 188314 183G+ 14 A0nn & Stutz Motor ... 1 na n
Denver & Rin Grande . &15 Wiy flg % 1700 A Superior Stes! l"m‘p 5 LL I NAL BANK '
Denyer & R G pe 17 ez 7 a 190 Superlor Stesl 15t pf 0o 100 =
-[ : “ifM ines 105 1A% 1% 1600 Tenn (op & Chem 17la 14— %
3 orn Canl Corp. 3814 14 1% 2 asnn 10 Texan Co - aon a00  — 16y
Emerson-Branting b M 1 % #1100 Texan & Pacilio 4 4n 1%
J-._wi.rntT Johnson 1a8%  1me 114 anoo 6 Tobnreo ]'r'wui.un_-la " M- A4
18'%  18la 16 1en 7 Tobaceo Products pf 1080z 10115 10145 '
irle "s LY U, 1% *Thien Transcontinental Ol oy Ry 5 - 3
Falrbanks o LH] L) NN e 1300 8 Transus & Wmse Steel. 644 [} & - 4
Famous Plavers- L 1% et pea " sa00 Unlon Ol v 4 40 “w — MK ff b d d l
sher Body corp pf 108 100y 1061, - 2100 i i'nion Pacifia 124 173% 1224 O
sk R }hl.n r ! 452 5% l: 1nn 4 U'nion Pacifio pt .. LER™ LT 037 - s crs a roa an Comp Ete
"I'“""“rt'.\.l_a a0, 22 41, 1% 1700 4 Unitetd Alloy Bteel 7% 11 a1 = b k. H t h
finston & Wi "o MYy k7] ann T United Drug Co 148 148 146 - 1
'-_-twml r“l_ ar . L] 1 7 13 200 3.60 U'n Drug Co 18t pf [} 52 M - | an lng service to meet t e
‘::"f="ril: l\‘-f'-l'('tl"lr‘. Cao ;III' LU T T 2 100 10 Unlied Frult Co 13 186! Iﬂg‘_‘: S LR . t \ ft d
ineral Motors (forp 388 A5 255 a4, 37200 United Metull Stores 107% 103 103% - 3% re re a .
tien Motors Corp pf . 81 MW ey | K08 USCIP&Fdry .., 21 27 27 quirements ol to-day
Gen Motors Corp deb . Riity KeYy, NS e 4k00 2 1! 8 Food Prod Corp. A3 L %0 |- 2
Goodrich B P KEx  N® a0 \Z2 15700 18 1”8 Ind Alecho! ., 116 nz 1ne 4+ % » 3 e
Gondrich B ¥ pt 1060 10405 1041, ";_: aKnn I' & Ind Alcohol ris.. 48 a2l 40 N Exceptmnal facilities for
.:_;un!r.\_ 'nl:!-nl M ra. 56 My a3y % "'1:: 3 : 8 "”}1” & Tmp I‘:M a:s‘ 1“:1 o9 .
Great Nomhern p My szl 534 ' S Rubber A% 12 Mlz— 3 ’ 4
Gt Northern Ore Ctfa, 43 © % asg~ 8| ‘6108 1 S smeliing 1A M. 28% X 38+ 1% financial import and export
fireene Cananen Cop 4005 iy iniy - 240 .80 17 F Smelt B & M pf. 483 45% 84 - 15
Liulf Moblle & North ] L] " 164700 & 17 8§ Stenl 105% 106 105 b ] Ly *
Gulf Mob & North ot 38 a8 a4 T U S Steel phoooooo o018 116G 164 — % business with all parts of
:{Ju'f{\ .\'lr;:‘t;i :-Ell.m-! ':il.i 4 H " ‘ & Ulah Copper I !i:!; t B N+ 4
nakel arker Car i (1] ' X Utan Sea 1%% 1'3 1% - i
Homestake Mining [T Wi ‘.: ﬁ:-: . 1200 4 Va-uwralina i ln—ln %5 " - A4 the WDl’ld.
Ilinols Central L} " " " =00 K Va-Car "hem pf 1aly ila' 134 -
Inspiration Con Cop 8711, f 71 e 400 Wabash n Ii. 034
Int Agricul Carp pf Rl iy ,_-‘.; h 108 Wabash plf A W 4 Wiz ‘2
Interbor Con Corp '3 Ay 3% Ho0 T Westinghousa A Br 120 (3 L 18 - ‘2% .
Inter Con Corp pf ] i, T 4408 & Westinghouse 12 & M, 58% B BN - 1%
Tnt Harvester a7 1 e 1 M .. Western Maryviand 1204 T'Hi 1% - 14 CONFERENCES INVITED
Int Mer Marine n 17 i8 14 ! 100 v Western Pacifie iy 24 Th MUy + N
I!nr Mer !l|ar|m:_plr I:: 108 g ?"' 44080 .. Whesling & 1. Fris 155 i, My (|
nternational Niekel . 080, 2y LT 400 v Wheal & 1, Erie |\r 17 22 n 1y
International Paper " 0N ey l:: Toen 4 Whita \I--Mr oo TH m .o — 1l
Inter Paper pf sipd m L] mw e 1400 & Wilsnn & 2l s bl 1
Iron ]-.:ndu.-:nl'..-: I i "o, i, '_\: 100 7 Wilson A— o pt 854y Dy Ml
:‘_-wri ':‘eu 4 :: M 4 1 18700 I Willys-Overiand by 4 " M¥%B— 1% |
nnes Bros Ten s M om 1 e T WillysOveviand pf LL s Mig- 1la
kan iy Southern | LIS In 4, 2 4000 Worthington Pump 27l | iy - &) - s
Kelly-Springfield I ro. 158 “‘": lll:: ||L? 100 T Worth Pump pt .\1 LT 0 LL ‘I Cﬂpltﬂl, surplu' aﬂd PrOﬁt' over '0’0003000
1 o |
LATE MONTHS LEA NEW YORK COFFEE MARKET
ONTHS D New Vork, Nov. 11.—Bhortly. after] W YORK METAL MARKET
[ oy - ) nrte ’ y
. - New York, Nov, 11 —{oppe Hpol, Na
DECL[NE |N COTTON the cull fiy the voffee morkets, Muareh \-u.l.:: n:]:s Precember, ..n“l‘f. |‘_ :1.'-‘ Fanu- 131‘145 South Foul'th StrGEt
solil fram 17,60 17.05 I Jul ey, niferen :r"f- Folruary, offered, 21% ¢
' i ] 1n Faamls WO July |6 h. offers 1y \1nrk.| qulst.  Lead
from 1750 1o 17.435. The largor re it Sy bd et~ ;
realiving, bhut Hant K Xo

Ending of Coal Strike Results in
Firm Opening—Market
Eases Off Later

Now
the
calian npen

I'he eurly advanee met
i selling Fhis  inclugedl st
hedging. while Liverpool wan n
siderahle selles of late months sud ther
wis seattered renlizing which eaused
renctions of about M (o 256 poinis from
the best

The weather news, however,
strongly in favor of the market o be
ignored, particolarly io view of the im
proved  labor  situation, and

York., Noy

ing today.

to 45 points higher.

The ending of
voil strike resulted in & wery firm
First prices were

n gond deal
ithern |

oon

VAR 1nn

prives

rallisd with near mopths relatively frm

Later the
late

pool selling.

months,
from opening levels,

market eased off,

loning about 30

Yeul Tuoday's 1100
[ ap )

led by the

poluts

due to the Liver-

"R—P HILADF] I'HI A, TUESDAY.

NEWS OF FINANCIAL WORLD—NEW YORK AND PHILADELPHIA STOCK QUOTA TIONS

NOVEMBER

11,

reipls braught out a little

thie

undertane seemned Lo be stendy, | 4

Sunie beokers said that after an ad

vl

Ll IR (T

Inst 1en dnys

e wanld pl

lenlthier

il
muith

the ni

mnrkel
loew] wpat situation,
| newal of demuna from Enrope hr'n-: "
bullish

lwe Fllm

Do m
March
Mas
II il

%, howe

higher
unep
ind 1

11y

"

(| Replemey
o

*Hi

| Moline

priee levels amd
in

ta 11y cents during the |
u reaction ai this

the market in a mieh

ar

pasition

see nothing bt
noant

ver. ean
the “eost and Teeight'”
better inguiry in
togethar with n re

I

fartor.

(R} 'In

Towlay's
opan
7.0
*15.00
AT
17,45
*|7.95

DIVIDENDS DECLARED

Plow "4 guarterly of 1%  per
cent wn Arst preferred, payable Decemiwr |
to stéok of recoridl November 17

L Parific Rallway L'n fiunrieri
uf cEnL BN oommnn
i indeinliie o, for Gulfl'l""”ll Mnrr

! Jemisnnuay af 3% an

d Bl extra
1 o stevkholders of lnnl.1

rieely T8 sents on |
5' unl on pn-

1919

e -

S DROOPED AFTER

SLIGHT OPENING GAINS

| r lierember
s Markel wirong
Paris Bourss Irregular
Parin, Nov.s11.—Pripes were irreg-
wlar on the Bourse today, ‘Uhree per |

iRt rentes wers
centimes for vas

a8 franes T8 o

the a|||mml nt 9 Froa

« quoted at G0 francs 30
It : exehange on Fondon,

to |«
01858 francs Tib centimes; H por ecent lotn,
wis |

himes,

The dollar
i

®as centimes,

Edwurd G.

Budde Co

89, Pfd. Stock

Price:
yi

100 and dividend

elding 8%

Circular on request.

Townsend Whelen & Co. |

MB CHESTNUT STREET

E.Buvm&&

-

Investments that fill
your individual needs

It's often convenient to have your interest come due in
certain months or your principal mature at a definite
time.

Let ug help you in your selection of Bonds and Preferred
Stocks that will thus fill your particular requirements—
investments that will bring the highest yield consistent
with safety,
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